Town of Wascott
Douglas County, Wisconsin
Resolution 2014-19

Authorize Refinancing of Outstanding Debt
WHEREAS, the Town of Wascott has outstanding general obligation debt financed
through the Board of Commissioners of Public Lands (BCPL), State Trust Fund Loans, at
interest rates higher than loan interest rates currently available through BCPL, and

WHEREAS, the new loan incurred in 2014 to pay for new fire department equipment
satisfies the BCPL requirement for refinancing of current loans, and

WHEREAS, refinancing current debt at lower interest rates with final payments due in
2019 will save interest expenses and improve cash management for future budgeting.

NOW, THEREFORE, BE IT RESOLVED that the Town Board of Wascott hereby
authorizes the Town Clerk to request applications from BCPL to refinance the following loans:

1. Fire department pumper (2009), current loan at 4.5%, refinanced at 3.0% with a final
payment due in 2019, and

2. Highway maintenance building, current loan at 5.25%, refinance at 3.0% with a final
payment due in 2017.

Adopted this 1st day of October, 2014.

Greg Jensen, Chairperson Rick Moravec, Supervisor
Lynn Koalska, Supervisor Bob Fritzke, Supervisor
Bill Stapp, Supervisor Attest: Jeannette Atkinson, Clerk-Treasurer

Vote required: majority vote.

Fiscal note: See attached schedule



